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ORQDWVVWDWLVWLN O6WDWLVWLTXH PHQVXHOOH

h+( 0,7 +2+(5 /(% (16/(,6781* _ 9$&+(6 $9(&(5$BFQRWL&( '( 9,(

-DQXDU _ -DQYLHU

1DPH 79" 1U 5. X P *HE/ 0NDW Q U 0/ JHBMWQ VWD J(LZ %HVLW]HU

1RP 1R %'7$ &YV 'DWIHR QDEW 39 0* MBRXBURWYLHEHMWDNI WRSUL

NJ /HEHQVOHLVWXQJ 3HUIRUPDQFH GH YLH

+ROVWHLQ
30XWR 6$067$* &+ 5) %* %XUL .UDXFKWKDO

1% &+ 5) 7REOHU $GULDQ 2EHUKRIHQ 7+
1LDJDUD 3$0(/$ &+ +2 'LENHQPDQQ 1DWHU BFK|QKROJHU\
OHQRXG 5HG 5RV\ 1LC &+ 5+ OHQRXG %HUQDUG O{WLHUV 1(
1LOVRQ (/< &+ 5+ %LJOHU +DQV /DQJQDX L (
/HRQDUG 32 &+ 5+ %* %XUL .UDXFKWKDO
$FPH (/,$1( &+ 5) 6S\FKHU +DQV 3HWHU ,QQHUEHUJ
A\PDQ )/25,1( &+ +2 &3 %DGRX[ $QGUp ODUWLQ 7KLHUU
%HQWDO $1721,% &+ 5+ %HHU %HUQKDUG /DQGLVZLO
-DEER )25781%$ &+ +2 5LFKQHU ODWWKLDV *RQWHQVFKZLC
/HRQDUG 0$/2-$ &+ 5+ 7VFKDQ] :DOWHU +RPEXUJ
‘'D\VWDU )21'$ &+ 5+ =LPPHUPDQQ 7KRPDV )LVLEDFK
%LHUL V 5LHG ODUFR &+ 5+ 7+* ORUI )UHL .ORWHQ
"HPSVH\ $//(*5$% &+ 5) :LOOHPLQ 1RsO (GHUVZLOHU
6XQLEHOOH $FPH %87 &+ 5+ 0DQVHU 'RPLQLN )ODZLO
6IPL 1,== &+ 5+ +XQ]LNHU ODUFHO O0D\D +HPPLNHQ
/HVOXUDLOOHV -RUGL &+ 5+ *UDQGMHDQ 'HQLV 5RPRQW )5

6ZLVV )OHFNYLHK

%LOO -2<$ &+ 6) "UUHQPDWW %HDW 5LHGVWIWW
ORRQVWDU 5,&$% &+ 6) OLFKHO 8OULFK *DVHO

6$51,6 ,QFDV $0(/,$ &+ 6) 6FKHQN 6DPXHO $UQL %/(

"HQYHU $1,7% &+ 6) 6WROO &KULVWRSK B6WHWWOHQ
5RVVERXLOOHV %HQ\ &+ 6) 5RVVHOHW &KULVWRSKH /HV %D\DU
%HOXJD 6DYDUG )/$9 &+ 6) 7KRPL 3DVFDO *HUEHU 5RODQG (J.
'RPLQDWRU (/6% &+ 6) %* 5|W] 5LW] OHVVHQ

,QFDV ),21% &+ 6) BWDIIHOEDFK 7KRPDV +HUJLVZLO /8
9LWHOOH 8//$ &+ 6) 6XPL +DQVSHWHU 5XWK :HLVVHQE.

VZLVVKHUGERRN ORQDWVVWDWINWWLN _ 6WDWLVWLTX@XDHQVXBEQYLHU
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ORQWEpPOLDUGH
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79' 1U 5. X P *HE/ 0NDW Q U 0/ JHBMWQ VWD J(LZ %HVLW]HU

1R %'7$ &YV 'DWIHR QDEW 39 0*

VZLVVKHUGERRN ORQDWVVWDWLWWLN
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*UHPDXG %HUQDUG /RXLV 6pEDVW
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h+( 0,7 +g&+67(1 /(%(167$*(6/(,6781*(1 _ 9$&& (§6$9/86 +$87(6 3(5)250$1&(6 3$5 -285 '( 9,(

-DQXDU _ -DQYLHU

1DPH 79' 1U 58 *HEN@RQWXP 39 ODLWZ 0 /HEHQWWDJ/ %HVLW
1RP 1R %'7$ &5 'DWHDEFMLVV // OLOFK  /B2W*NJ 3@RPURWH MLU V  3URS
+ROVWHLQ

JUDXFKZLO VWFODV\ &+ +2 '"HQQOHU :HUQHU %OHLHQED
)DFHERRN  -$))$ &+ +2 7REOHU $GULDQ 2EHUKRIHQ
tHIDV $0$1'$ &+ +2 6FKIUHQ 3HWHU *HOWHUILQJ
%LPR %HQWOH\ '<672 &+ +2 %LJOHU ./* ORRVVHHGRUI
%LQN\ $1,1$ &+ +2 111 5LN 6YHQ %-ODFK
'DOGHU V ORJXO *,25 &+ +2 'DOGHU (ULFK %XFK DP ,UFK
(PLO V 5DQFK (QIRUF &+ $2 ODLHU OLFKDHO (VFKHQ]
1RUG 2XHVW 7RSV\ 5, &+ +2 %* -RUD\ 3ILVWHU 30HLJQH
%DOWLPRU 7$%($ &+ 5+ %=* OHLHU 9RJHOEDFK +RF
.XELFD .$52 &+ +2 ODLHU OLFKDHO (VFKHQ]

6ZLVV )OHFNYLHK

2G\VVH\ 67%5/(7 &+ 6) 'DPEDFK $QGUHDV %XVVZLO
'DUNDV 7,*5(66% &+ 6) J)LVFKHU YRQ :HLVVHQIOXK 3HWHU
.DLQ 6%$),59% &+ 6) 6FKXKPDFKHU 6LOYDQ 6LJOL
6FK(QJ/I +DUG\ $5,(//( &+ 6) 6FKPLG ODUFHO (QJOLVEHUJ
*URVVEHUJ 6DYDUG 6 &+ 6) +/IOLJHU ODUWLQ 7ULHQJHQ
$FNHUPDQQ %UHWDJ( &+ 6) O0DJXOD -XOLHQ %RXUULJQRC
7RQWR )/25% &+ 6) /HQJHQ )DELDQ G6DELQH =HC
80OHERQ '5266(/ &+ 6) 5¢HJVHJJHU 8UV /IXNDV )DU
*DOED *(5'$ &+ 6) 6WDIIHOEDFK 5HWR .QXWZLO
'XUDQG V 3LFNHO *2 *© &+ 6) 'XUDQG 5HQp **PPHQHQ

6LPPHQWDO

6DPXHO 1(:$'$ &+ $OOHPDQQ ODUFHO :DQJHQ C
6LSDQ 6,(55% &+ YRQ *U+QLJHQ -RKDQQ O0DWYV
9LNWRU ,508% &+ 6LHJHQWKDOHU 6DPXHO $PV
5XQLF ,/21,$ &+ *UDI 'DQLHO $GHOKHLG %O
%RDV : (5% &+ 5DPVHLHU &KULVWRI /HD $LU

VZLVVKHUGERRN ORQDWVVWDWINWWLN _ 6WDWLVWLTX@XDHQVXBEQYLHU
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6DPRQ *5$33$%

%URRN %,%,$1(
6DPRQ *$1°,
6SXKOHUV 5RQDOG 66

6XQOLJKW 08$7+($

6ZLVV JOHFNYLHK
%HKUDPL %,2/$
6ZLQJPDQ 6$0%5$%
$PDQGR % ($
$LUROR ),218%

1(/1$

6LPPHQWDO
&KUIEVEDFK 9DOHQWI
.HURQ 5(86,
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02
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VZLVVKHUGERRN ORQDWVVWDWINWWLN _

BWW 0+ %HVLW]HU

fWDLAURSUL

ORVLPDQQ 'DQLHO BRORWKXUQ
‘:DVHP %HUQKDUG :DWWHQZLO
ORVLPDQQ 'DQLHO BRORWKXUQ
6SXKOHU JUHG :LVOLNRIHQ

/HXHQEHUJHU $UPLQ $OWE-<URQ

*\VHO 3HWHU %DUEDUD :LOFKLQJH
11l 7TKRPDV % XWWZLO
*\WVHO 3HWHU %DUEDUD :LOFKLQJH
(JOL -RQDV 5RVVU-WL

0«OOHU 7KRPDV (0JJ

6WIKOL OLFKDHO 1LFROH 2UWVFKZ
.QXWWL $QGUHDV :HLVVHQEXUJ

5DPVHLHU &KULVWRI /HD $UQL %(

&( 3HWHU 7KpYR] OLVV\
*XLJQDUG 3LHUUH 5DQFHV

SHOODWRQ 5REHUW $QGUp 7UDYHU)

6WDWLVWLTIXRXDHQVXBEQYLHU



1DPH 79' 1U 5&P *HE GDWOLOFK /DLWZ 3BWHWRW O0* %HVLWIHU
1RP 1R %'7$%$ &5/V '‘DWB QDL NJ fWDLAURSUL

/IDNWDWLRQ H ODFWDWLRQ

+ROVWHLQ

1RUG 2XHVW 7RSV\ 5, &+ +2 %* -RUD\ 3ILVWHU 3O0HLJQH
6LOYHU ), 7% &+ +2 7REOHU $GULDQ 2EHUKRIHQ 7*
:DUULRU &2%5$ &+ +2 :\VV ODULR )XOHQEDFK

1RUG 2XHVW +XVN\ 5, &+ +2 %* -RUD\ 3ILVWHU 3O0OHLJQH
&DOOHQ 6$(1'< &+ +2 6FKPLG :HUQHU 3DXO ,00LJKDXVH

6ZLVV )OHFNYLHK

/IXFN\ 3(3,7% 3 &+ 6) %LJOHU :LOO\ %pYLODUG
$SWWLFR ,92,5¢( &+ 6) %LJOHU :LOO\ %pYLODUG
*O*WVFKKRI OHUNXU ( &+ 6) ,VHOL +DQVSHWHU -UJ 6LPRQ 6W}
/IDSWRS /,6, 3 &+ 6) +XJHOVKRIHU $QGUp +DWWHQKDXVF
3DPHOR 3%1%08$ &+ 6) OHVVHUOL 1LNODXV :RKOHQ E %HU

6LPPHQWDO

7+.,2/(5 &+ 3DVTXLHU O\ULDP )UpGpULF /D -RX
%ULVDJIR (1*(/, &+ % WLNRIHU $GULDQ =DXJJHQULHG
8QHWWR .$7-$ &+ . QXWWL &LPDURVWL +DQV 2EHUZLO

ORQWEpPOLDUGH

$NHQDWRQ &+$02,6(( &+ 02 &( 3HWHU 7KpYR] OLVV\
OHHWLF -E 9,3(5,1¢( &+ 02 %DXGLQ -HDQ ODUF O0ODUWLQ OROO
2IRERXU -E /,$1% &+ 02 +RIHU &KULVWLDQ $HIOLJHQ

VZLVVKHUGERRN ORQDWVVWDWINWWLN _ 6WDWLVWLTX@XDHQVXBEQYLHU
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J)DFHERRN -$))$
9DOOH\ )DUP 6XQOLJEK
:HJDV $0$1'$
'"HVFRPEHV $OWDKRW

$GMRVFK $PRU % (/'21

6ZLVV JOHFNYLHK
2G\VVH\ 67$5/(7
6FK(QJ/l +DUG\ $5,(//(
20RIVRQ +,/$5<
$FNHUPDQQ %UHWDJC

&KDPSLRQ :$(/

6LPPHQWDO
6DPXHO 1(:$'$
$URQ 1,&2/

OLQHUDO 7,//,

ORQWEpPOLDUGH
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+2
+2

+2
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02
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VZLVVKHUGERRN ORQDWVVWDWLWWLN

tWDLBURSUL

7REOHU $GULDQ 2EHUKRIHQ 7*

%* +RFKXOL +LOILNHU .|OOLNHQ
6FKIUHQ 3HWHU *HOWHUILQJHQ
=LQGHO 6 XWWHU 8UVXOD 8UV 7UL!

6FKPXW] $GULDQ -RQDV 8HWWOLJ}

'DPEDFK $QGUHDV %XVVZLO E OHOF
6FKPLG ODUFHO (QJOLVEHUJ
6RQGHUHJJHU -DQLQH +DQV %DU]}
0DJXOD -XOLHQ %RXUULJQRQ

(5$6 /LIQLQUHYV

$0O0OHPDQQ ODUFHO :DQJHQ DQ GHU
$OOHPDQQ ODUFHO :DQJHQ DQ GHU

ORVHU &KULVWLDQ $PVROGLQJHQ

&RUQD] $QGUp )DRXJ
%ODQF -HDQ <YHV &RUFHOOHV &KD

JUQUHV 6WHJPDQQ %RQFRXUW

_ 6WDWLVWLTX@XPHQV XBQYLHU
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% (& (87
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JDQNKDXVHU 8HOL 7UXE

*HUEHU ODWWKLDV 6LJQDX
+LUVEUXQQHU 6LPRQ =ROOE
2EHUOL %HDW 6<GHUHQ

S5LQGLVEDFKHU 7KRPDV 6XP
6FKHLGHJJHU 6WpSKDQH 'D

7KRPL 3DVFDO *HUEHU 5RO

%LHUL 3BHWHU 6<GHUHQ

/ILQGHU -DNRE +HLPLVEDFK
OHLVWHU +DQV :DVHQ LP (P
6FKZHJOHU 3DWULFN +HUJL'

8QWHUQIKUHU 7KRPDV ODUE

&KULVWHQ *LOEHUW 6WHYF

5H\PRQG 'DQQ\ -RQJQ\

6WDWLVWLTIXRXDHQVXBEQYLHU



ORQDWVVWDWLVWLN 6WDWLVWLTXH PHQVXHOOH

" ( +g&+67(1 (,1678)81*(1

-DQXDU

1DPH 79" 1U
1RP 1R %'7$
+ROVWHLQ

7*" +ROVWHLQ 7DRV /, &+
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6ZLVV )OHFNYLHK
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VZLVVKHUGERRN ORQDWVVWDWYLNWLN

&60%&52 75<0(0

(1$&7%$7,21

H,7

%o & %HVLW]HU

BURSULpWDLU V

*HUEHU 7KRPDV

7KRPL 3DVFDO

=HPS 5RODQG 65DPLVZLO

_ 6WDWLVWLTX@XPHQV XBQYLHU
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ORQDWVVWDWLVWLN 6WDWLVWLTXH PHQVXHOOH

"( +g&+67(1 (,1678)81*(1 /1$.7$7,21 _ /(6 D(6/KB566,),8&$7,216 ( /$&7%$7,21

-DQXDU _ -DQYLHU

1DPH 79' 1U 5& 7DJH/D@VO  *1 y . 8r& */7 %HVLW]HU
1RP 1R %'7$ &5 -RXUVDHE@ O 1* ) &0$&5275<0(0 tWBLIRB YL

+ROVWHLQ

6WRFNKRUQ V 3LUDW &+ 5+ (G ( %DSVW 1LFRODV $XWDIRQG
5HELQ &DUR 9%1,6+ 3 &+ 5+ G ( 5HEHU &KULVWLDQ 6FKDQJQ
*«GHO V $JHQW :('',1* &+ 5+ G *HUEHU 5RODQG 1LFROH (J
30DWWHU\ SWWUDFW| &+ 5+ € 2EHUOL %HDW 6+GHUHQ

/HV )UrQHV 2 .DOLEHL &+ +2 G ( $XGHPDUV -HDQ ODUF /H %U
/D 9LOODLUH 'ULYHU &+ +2 G ( 3HUURXG -LPP\ &pGULF (FK
*UDWJHUEHU V %DQN! &+ +2 G ( *HUEHU ODWWKLDV 6LJQDX
GH)250( $VWHUL[ 9,57 &+ 5+ € ( 6FKHLGHJJHU 6WpSKDQH 'D
$SSOHMDFN $7/$17% &+ 5+ G ( =HPS 5RODQG 5DPLVZLO
ORQWPHLOODQ $FPH ¢ &+ 5) (G ( *DYLOOHW $OH[DQGUH 'DYL
6FKH+RO %DG .(//< &+ +2 G ( 6FKHQN -DNRE (JJLZLO
%DSV7RUU\ -RUG\ 2;$ &+ 5+ G ( %DSVW 1LFRODV *UDQJHV 3|
*UDWJHUEHU V -RUG\ &+ 5+ € ( *HUEHU ODWWKLDV 6LJQDX
*UDWJHUEHU V $UURZ &+ 5) (G *HUEHU ODWWKLDV 6LJQDX
.R&+ $FPH -(66,&% &+ 5+ G ( .RFK %UXQR *HXHQVHH

.R&+ SEVROXWH $/$%¢ &+ 5+ € ( .RFK %UXQR *HXHQVHH
GH)250( -DFRW 9$1(//¢ &+ 5+ € ( 6FKHLGHJJHU 6WpSKDQH 'D
:LQJHLHUV $EVROXWF &+ 5+ G ( :LQJHLHU +DQVXHOL 5<WWH
*ROG &KLS 6+(,/$ &+ +2 G ( $PSRUW -HNHU *RWWIULHG
7*" +ROVWHLQ $SSUHC( &+ +2 G ( *HUEHU 7KRPDV 'DJPHUVHOC
7*" +ROVWHLQ 1HYHU &+ 5+ € ( *HUEHU 7KRPDV 'DJPHUVHOC
&DVWHO %DG ('(/:(,66 &+ 5) (G ( /HKPDQQ 3HWHU 6LJQDX
/HV 7TURQFV $UWHPLV &+ 5+ G ( 5LHEOL .DVSDU 1HXHQNLUF}!
6WHYH .$/,1.% &+ 5) (G ( 8QWHUQIKUHU 7KRPDV O0DUE
%HO &KLHI $7/$17$ &+ +2 (G &RQXV 5DSKDsO %LRQQHQV
/HV 7TURQFV ,QFUHGLE &+ 5) (G 'PYDXG %HQRVW 3RUVHO
/HV 7TURQFV 3RZHU ),z &+ 5+ G 'PYDXG %HQRVW 3RUVHO
%RVWHX[ 'LDPRQGEDF &+ 5) (G *HQRXG (WLHQQH &KKWHO 6
*«GHO V $YDQFH $6+/( &+ 5+ € *«GHO +ROVWHLQ .DOWDFNH
%HUJZHLG (YHUW -%$& &+ 5) (G -HQQL +DQVUXHGL /LHVEHU.

VZLVVKHUGERRN ORQDWVVWDWLVWLN _ 6WDWLVW{OQKKDRHOVXEQDIOHU
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1RP 1R

6LPPHQWDO
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